
Editorial - February 2023

President

Mr. Bhavesh Vora 

INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

President Emeritus

Shri. N. L. Bhatia

IMPORTANCE OF SAVINGS
 We Indians have traditionally been savers. Most of us avoid ostentatious spending. The saving culture help 
us to overcome the difficult times.  World Bank has reported that Savings in India is 29.31% of its Gross 
Domestic Product. This is higher than the world average of 26%.
 The significance of savings need not be stressed. The longevity of our lives has increased but the retirement 
age at 60 years remains virtually constant for most people. In such a scenario one has almost couple of decades 
to take care of one self after retirement. Savings become imperative to ensure a comfortable life post-
retirement. Let us look at some of the important reasons to save.
1. To maintain comfortable life style post-retirement. One would not like to significantly curtail the habits 

formed during the earning period. 
2. To take care of medical emergencies. Unfortunately, in our country the medical insurance is many times not 

sufficient to take care of the medical exigencies.
3. To beat inflation. Inflation is a constant in our country. Prices of most commodities keep on rising year on 

year. 
4. To live life with self-respect.  To be self sufficient and not to be dependent on any one is very important for 

one's self-respect. 
5. To do philanthropy. At an elderly age there is always an urge to help others. If one has savings that exceeds 

the needs, helping some one more needy is the greatest source of joy. 
6. To take care of hobbies like travel, exploring new avenues like music, art etc.  
If one has followed certain basic principles during the earning life time , it is not difficult to save. Let us look at 

the basic rules/principles of savings.
1. Start the savings habit early in life. Start small but learn the habit of saving from as early as possible. The 

power of compounding will be more effective if one has started to save early in life.
2. Save regularly. Some savers have developed the habit of setting aside a certain percentage of their 

earnings on the first day of each month to a separate bank account meant only to save.
3. Limit the use of Credit Card. Do not look at credit card as means of spending but look at it as 

a means of convenience. Do not delay the payment of credit card dues. The interest charged 
on delay beyond the due date is phenomenal. 

4. Look for practical alternatives to reduce unnecessary spending. For example, Public 
Transport is a much cheaper & faster mode of travel in city like Mumbai at a very reasonable 
price as compared to a private vehicle /taxi. Similarly look out for alternatives to branded 
products. Avoid 5 star culture and try & settle for less expensive restaurants serving equally 
delicious food at a much reasonable rates.

5. Reduce your desires & wants. As one grow in age, its time to find joy in simpler things like 
reading books & taking a walk in the Garden. It also improves the quality of life. Spend time 
with friends, grandchildren.  They give immense joy & does not cost anything. 

6. Maintain good health with regular physical activities. Go for medical check ups at a regular 
interval. It will cost some money but will help you to identify something going majorly 
wrong in your health which could lead to huge expenses.

7. Do not lend money unless you can afford not seeing it returned back to you. It is said that when 
you lend money you not only lose money but lose the friend as well to whom you have lent.

You have worked hard & you deserve to lead a comfortable life. Follow the above principles and 
ensure a healthy, happy life.

-CA. Dharmen B. Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH – FEBRUARY 2023

Ø Maintenance of a website by stockbrokers and depository participants

 SEBI, through various circulars, has mandated certain information to be published by stockbrokers 
(SB)/depository participants (DP) on their respective websites.

 A designated website brings in transparency and helps the  investors  to  keep themselves well informed 
about the various activities of the SB/DP. In view of the same, considering the advancement in technology and 
need to provide better services  to  the  investors, SEBI vide circular dated February 15, 2023 have mandated  
all SBs and  DPs  to  maintain  a designated website. Such website shall mandatorily display the following 
information, in addition to all such information, which have been mandated by SEBI / stock 
exchanges/depositories from time to time. 

 1) Basic details of the SB/DP such as registration number, registered address of Head Office and 
branches, if any.

 2) Names and contact details such as email ids etc. of all key managerial personnel (KMPs) including 
compliance officer.

 3) Step-by-step procedures  for  opening  an  account,  filing  a  complaint on  a designated email id, 
and finding out the status of the complaint, etc.

 4) Details of Authorized Persons.

 5) The provisions of this circular shall come into effect from August16, 2023.

 6) The URL  to  the  website  of  a  SB/  DP  shall  be  reported  to  the  stock  exchanges/ depositories 
within a week of this circular coming into effect. Any modification in the URL shall be reported to 
stock exchanges/depositories within 3 days of such changes.

Impact for Investors: This measure will help the investors to know the exact contact details of the 
Stockbrokers/Depository Participants and details of the KMPs and compliance officer to be contacted in case 
of a need.  Since, it is made mandatory under SEBI circular, it will be complied with by the Stockbrokers/DPs 
which will ultimately help the general investors.

Link of the circular - https://www.sebi.gov.in/legal/circulars/feb-2023/maintenance-of-a-website-by-stock-
brokers-and-depository-participants_68073.html

(Courtesy: BSE IPF/SEBI)
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CAUTION AGAINST UNREGISTERED INVESTMENT ADVISERS

SEBI registers Investment Advisers under SEBI amended 
on July 03, 2020]. "Investment (Investment Advisers) 
Regulations, 2013 [Last Adviser” consideration, is 
engaged in the business of means any person, who for 
providing investment. advice to clients or other persons or 
group of persons and includes any person who holds out 
himself as an investment adviser, by whatever name called 

The aim of the Regulation is to regulate "investment 
advice" which refers to advice relating to investing in, 
purchasing, selling or otherwISe dealing in securities or 
investment products, and adyice on investment portfolio 
containing securities or investment products, whether 
written, oral or through any other means of communication for the benefit of the client and shall include 
financial planning: Provided that investment advice given through newspaper, magazines, any electronic or 
broadcasting or telecommunications medium, which is widely available to the public shall not be considered 
as investment advice for the purpose of these regulations. Investment Advisers are supposed to obtain 
registration from SEBI and follow the Code of Conduct.

It is ilegal to act as Investment Adviser without SEBI registration. SEBI is making concerted efforts to stop 
such illegal activity. Some unscrupulous and ignorant entities may not get themselves egistered and, or, may 
not follow the Code of Conduct. Investment Advisers have to limit tnemselves to giving advice and they do 
not handle cash or securities.

Some of the malpractices in connection with the activities of registered and unregistered entities acting as 
Investment Advisers (IA) reported to SEBI comprise of the following:

Investors therefore need to be aware and guard themselves against above mentioned practices present in the 
market and deal with caution with entities claiming expertise in capital markets. Investors are advised to take 
advice for investment only from entities registered under SEBI (Investment Adviser) Regulations, 2013 [Last 
amended on July 03, 2020].

The list of such entities is available at the following website: https://www.sebi.gov.in.

Assured returns being offered by the Investment advisers to the clients.

Charging exorbitant fees from client with a false promise of handsome returns.

Mis-selling by IA without adhering to the risk profile of the client to earn higher fees. 
On receiving complaints for refund of fees from client for loss incurred, IA offer 
higher risk products to clients with a promise that they will recover their losses.

Trading on behalf of the clients.

Automatically upgrading or changing the service to higher risk products, not matching 
with the client profile and without the consent of the client.

Poor service by the IA causing loss of money to the clients. - Refund related issues.

X

X

X

X

X

X
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yeBJeÀ SHeÀ[er ®³ee pees[eruee, c³eg®³egDeue HebÀ[e®ee `yeBeEJeÀie DeB[ HeerSme³et [sì HebÀ['
iesu³ee keÀener Je<ee&le Deej yeer DeeF& 
ves k³eepee®es oj meueie 5 JesUe 
JeÀceer JeÀjle iesues. l³ee®ee HeefjCeece 
cnCepes yeBJeÀebveer DeeHeu³ee SHeÀ[er 
®es oj JeÀceer JesÀues. DeeHeu³ee osMe 
peme pemee Deee|LeJeÀ cenemeÊee nesle 
peeF&ue lemes k³eepeoj ns Keeue®³ee 
HeeleUerJej®e jenleerue ³ee®ee 
Deboepe DeeHeCe Òeiele osMeebJeÀ[s 
Heentve yeebOet MeJeÀlees.

DeeHeu³ee osMee®³ee veeceebefJeÀle 
mejJeÀejer yeBJesÀ®ee SJeÀ Je<e& SHeÀ[er 
®ee oj ne 6.00… DeeefCe 2 Je<e& Je 
l³ee Heg{erue JeÀeueeJeOeermeeþer ne oj 
5.75… Deens. pesÿ veeieefjJeÀebvee 
l³eele DeeCeKeer DeOee& ìJeÌJeÀe 
DeefOeJeÀ k³eepe oj efceUlees. 
menJeÀejer yeBJeÀebceO³es peemle 
k³eepeoj e fceUlee s. JeÀene r  
veeceebefJeÀle Mes[tue[ menJeÀejer yeBJeÀ 
JeieUlee íesìîee menJeÀejer 
yeBJeÀeceO³es JeÀe@Hees&jsì ieknve&vme®³ee 
(k³eJemLeeHevee®³ee) yeeyeleerle 
ÒeÍ>eef®evn Demeles.

peemle HejleeJee cnCepes peemle 
peesKeerce. ceie peemle Hejleek³ee®³ee 
ceeies ueeietve DeeHeueer JeÀäe®³ee 
Yeeb[JeueeJej peesKeerce JeÀe I³eeJeer. 
DeeHeCe Demes iegbleJeCetJeÀ He³ee&³e 
MeesOee³euee nJesle efJeÀ efpeLes 
peesKeerce veieC³e Demesue DeeefCe JeÀj 
JeÀHeeleer veblej®ee HejleeJee osKeerue 
®eebieuee Demesue.

mesyeer ®³ee JeÀ[JeÀ efve³eb$eCeeKeeueer 
Demeuesu³ee c³eg®³egDeue HebÀ[e®eer 
SJeÀ Je@Àìsiejer Deens peer Mes³ej 
yeepeejeMeer Deefpeyeele mebyebefOele 
veener DeeefCe DeeHeueer iegbleJeCetJeÀ efn 
HeÀJeÌle ®eebieu³ee yeBJeÀe DeeefCe 

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 

mejJeÀejer JebÀHev³eeb®³ee k³eJemee³eele 
JeÀpe&jesKes mJeªHeele iegbleJetve 
DeeHeu³eeuee l³eeletve efceUCeeje 
HejleeJee osleele. l³ee Je@Àìsiejer®es 
veeJe Deens ’yeeB JE eÀie De[B  Heer Sme ³et 
[ìs  HeÀb [“ (PSU cnCepe®s e 
HeeqyueJeÀ mesJeÌìj Deb[jìseEJeÀime 
eEJeÀJee mejJeÀejer JebÀHev³ee). 
iegbleJeCetJeÀoejeb®es JeÀäe®es Hewmes ns 
HeÀJeÌle veeceebefJeÀle yeBJeÀe lemes®e 
HeÀJeÌle mejJeÀejer JebÀHev³ee ³eeb®³ee 
JeÀpe&jesKes ³ee ceO³es iegbleefJeu³eecegUs 
peesKeerce veieC³e nesTve peeles.

yeepeejeleerue k³eepeojebleerue ®e{ 
Gleej ³ee®ee ÒeYeeJe ¿ee Je@Àìsiejer 
®³ee HejleeJee Jej He[lees. 
yeepeejeleerue k³eepeoj peWkne JeÀceer 
JeÀceer nesleele leWkne ¿ee HebÀ[eletve 
peemle ®eebieuee HejleeJee efceUlees, 
Je k³eepe oj Jee{e³euee ueeieues lej 
¿ee HebÀ[eletve meeceev³e HejleeJee 
efceUlees. 

HebÀ[e®eer JeÀj ÒeCeeueer®ee efJe®eej 
JeÀje³e®ee Peeu³eeme, ns HebÀ[, [sì 
HebÀ[ / JeÀpe&jesKes ³eespevee ÒeJeÀejele 
³esleele. c³eg®³egDeue HebÀ[eleerue 
HejleeJee ne Yeeb[Jeue Jeãàer eEJeÀJee 
Je@ÀefHeìue iesve ¿ee ÒeJeÀejele 
cees[lees. JeÀpe&jesKes mebyebefOele 
³eespeveebceO³es 3 Je<ee&He³e¥le ®³ee 
Yeeb[Jeue Jeãàer uee Mee@ì& ìce& 
Je@ÀefHeìue iesve cnCeleele, lej 3 
Je<ee¥Heg{erue Yeeb[Jeue Jeãàer uee 
uee@vie ìce& Je@ÀefHeìue iesve cnCeleele. 
Mee@ì& ìce& Je@ÀefHeìue iesve ceO³es 
efceUeuesuee pees ueeYe Deens lees 
DeeHeu³ee l³ee Je<ee&®³ee SJetÀCe 
efceUJeÀleer ceO³es meceeefJeä JesÀuee 
peelees Je l³ee Jej DeeHeu³eeuee 
FveJeÀce ì@JeÌme YejeJee ueeielees. 

3 Je<ee¥Heg{erue Yeeb[Jeue Jeãàer 
p³eeuee DeeHeCe uee@vie ìce& Je@ÀefHeìue 
iesve Demesner cnCelees ¿eeJej 
DeeHeu³eeuee 10… DeefOeJeÀ 
DeefOeYeej FleJeÀe ì@JeÌme YejeJee 
ueeielees eEJeÀJee DeeHeCe pej 
ceneieeF& Fb[sJeÌme ®ee HeÀe³eoe 
I³ee³e®ee þjJeueb lej Fb[sJeÌmemesMeve 
veblej 20… DeefOeJeÀ DeefOeYeej 
FleJeÀe ì@JeÌme YejeJee ueeielees. 
cnCepes®e 3 Je<ee&Jejerue iegbleJeCetJeÀ 
efn peemle JeÀjÒeYeeJeer nesles. 

pej iegbleJeCetJeÀ ef[efJe[W[ Dee@hMeve 
cnCepes®e ueeYeebMe ÒeJeÀejele cees[le 
Demesue lej c³eg®³egDeue HebÀ[ 
meeOeejCe 22… DeefOeJeÀ DeefOeYeej 
FleJeÀe ef[efJe[W[ ef[eqmì^y³egMeve 
ì@JeÌme mejJeÀejuee pecee JeÀjleele Je 
veblej ueeYeebMe iegbleJeCetJeÀoejeuee 
Jeeìueb peelees. ¿ee HebÀ[eceO³es meO³ee 
ueeYeebMe ®ee He³ee&³e DeeJeÀ<e&JeÀ 
jeefnuee vemetve iegbleJeCetJeÀoejebveer 
MeJeÌ³elees ûeesLe Dee@hMeve (Yeeb[Jeue 
Jeãàer) I³eeJes. 

p³eebvee ojcene eEJeÀJee $esceeefmeJeÀ 
efve³eefcele GlHeVe nJes Demesue l³eebveer 
ef[eqkn[b[ Jej efJemebyetve ve jenlee 
ûeesLe Dee@hMeve ceOetve Sme [yuet 
Heer cnCepes®e efmeeqmìce@e fìJeÀ 
efJeLe[^e@knue hue@ve ®eeuet JeÀjeJes. 
Yeejleer³e veeieefjJeÀeb®³ee eEJeÀJee 
HUF ³eeb®³ee iegbleJeCegJeÀerJej 
JeÀesCel³eener ÒeJeÀej®ee ìer[erSme 
JeÀeHeuee peele veener, cee$e Sve Deej 
DeeF& iegbleJeCetJeÀoejeb®ee Je@ÀefHeìue 
iesve ì@JeÌme ìer[erSme ves JeÀeHeuee 
peelees. 

c³eg®³egDeue HebÀ[ oj ceefnv³ee®³ee 
MesJeìer He@ÀJeÌìMeerì GHeueyOe

JeÀjleele. 
ne SJeÀ 
Demee 
DenJeeue 
Demelees 
p³eele 
c³eg®³egDeue 
HebÀ[ l³eebveer
JesÀuesu³ee meJe& iegbleJeCegJeÀer®eer 
ceeefnleer (JeÀpe&jesKes Demeuesu³ee 
yeBJeÀe DeeefCe mejJeÀejer JebÀHev³eeb®eer 
³eeoer). DeMee ÒeJeÀejs c³eg®³egDeue 
HebÀ[e®³ee iegbleJeCegJeÀerle DeefOeJeÀ 
Heejoe|Melee Demeles. 

c³e®g ³eDg eue HeÀb [e®eer ielbg eJeCeJt eÀ enf  
oerIe& JeÀeUemeeþer DeefleMe³e 
JeÀjÒeYeeJeer cnCepes®e ì@JeÌme 
SeHf eÀeMf eSìb  nels e.s  yeJB eÀe DeeeCf e 
mejJeÀejer JeÀb Hev³ee®b ³ee k³eJemee³eele 
Yeeieeroej kne. DeeHeCe p³ee 
efJeéeemeeves mejJeÀejer yeBJesÀ®³ee 
SHeÀ[er ceO³es ielbg eJeCeJt eÀ JeÀjlees 
l³ee®e eJf eéeemeeves SHeÀ[er ®³ee 
pee[s eur ee " yeeB JE eÀie De[B  Heer Sme ³et 
[ìs  HeÀb [eceO³es ielbg eJeCeJt eÀ JeÀªve 
peeKs eecr e ceJg elÌ e HejleeJee ecf eUJee.

Flej JeÀesCel³eener ieg bleJeCetJeÀ 
He³ee&³eebHes#ee c³eg®³egDeue HebÀ[ 
iegbleJeCegJeÀerletve JeÀj JeÀHeeleer 
veblej®ee HejleeJee ne efveef½ele®e 
peemle Demelees. DeeHeu³ee peesKeerce 
IesC³ee®³ee #ecelesvegmeej c³eg®³egDeue 
HebÀ[e®³ee SJebÀoj 36 He³ee&³eeletve 
DeeHeu³ee meeþer ³eesi³e ³eespeveeb®es 
meb³eespeve JeÀje DeeefCe DeeHeueer 
Deee|LeJeÀ GVeleer JeÀje.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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 +É~É ¥ÉÉàùÒ´É±ÉÒoÉÒ ~ÉÒH +´É»ÉÇ©ÉÉÅ ÷Äà{É ~ÉHeÉà +{Éà +É~É{Éà +ÅyÉàùÒ ClÉù´ÉÉ{ÉÖÅ ¾Éà«É lÉÉà +É~É ¶ÉÖÅ 
HùÉà? {ÉèSÉù±ÉÒ qù´ÉÉXoÉÒ oÉÉàeÖÅ {ÉYH LÉÚiÉÉ©ÉÉÅ C§ÉÉ ù¾Ò W´ÉÉ{ÉÖÅ ~É»ÉÅq HùÉà, ~ÉùÅlÉÖ ¥ÉÉÅrÉ ClÉù´ÉÉ{ÉÉ 
¾Éà lÉÉà ? »ÉÅ§É´É Uà Hà +É~É q2´ÉÉXoÉÒ qÚù ù¾à¶ÉÉà. qÉqù ClÉù´ÉÉ{ÉÖÅ ¾¶Éà lÉÉà lÉÉà +É~É +Åqù W>{Éà ¥Éà»ÉÒ 
~ÉiÉ W¶ÉÉà, ËHlÉÖ ¥ÉÉÅrÉ ¥ÉÉq lÉÖùÅlÉ C§ÉÉ oÉ> W¶ÉÉà +{Éà Uà±±Éà SÉSÉÇNÉà÷ ClÉù´ÉÉ{ÉÖÅ ¾¶Éà lÉÉà ? +ùà, ~ÉÒH 
+´É»ÉÇ©ÉÉÅ ¥ÉÉàùÒ´É±ÉÒoÉÒ lÉ©Éà HqÉSÉ qÉàeÒ{Éà ÷Äà{É ~ÉHe´ÉÉ{ÉÉà +oÉ´ÉÉ HÉÅÊq´É±ÉÒoÉÒ ùÒ÷{ÉÇ oÉ> Ê´É{eÉà »ÉÒ÷ ©É³Ò 
X«É +à´ÉÉà ¡É«ÉÉ»É ~ÉiÉ Hù¶ÉÉà +{Éà +Åq2 ¡É´Éà¶ÉÒ NÉ«ÉÉ ¥ÉÉq »ÉÒ÷ {É ~ÉiÉ ©É³Ò lÉÉà«É +àHÅqùà ùÒ±ÉàG»É ¾¶ÉÉà, 
Hà©É Hà ClÉù´ÉÉ{Éà ́ ÉÉ2 Uà. Uà±±ÉÉ »÷à¶É{Éà ClÉù´ÉÉ{ÉÖÅ Uà, ~ÉùÅlÉÖ Xà ́ ÉSSÉà +ÅyÉàùÒ, ¥ÉÉÅrÉ, qÉqù ClÉù´ÉÉ{ÉÖÅ 
¾¶Éà lÉÉà ¶É°oÉÒ W oÉÉàeÉ §ÉÉùàLÉ©É ù¾à¶ÉÉà, Wà÷±ÉÖÅ W±ÉqÒ ClÉù´ÉÉ{ÉÖÅ ¾¶Éà lÉà÷±ÉÉà lÉ{ÉÉ´É ́ ÉyÉÖ ù¾à¶Éà, HÉùiÉHà 
§ÉÒe Uà +{Éà §ÉÒe {É ¾Éà«É lÉÉà~ÉiÉ ©ÉÉ{ÉÊ»ÉHlÉÉ{ÉÒ xÎº÷+à +ÉLÉù{ÉÉÅ »÷à¶É{ÉÉà ~Éù ClÉù´ÉÉ{ÉÖÅ ¾Éà«É l«ÉÉùà ùÒ±ÉàG»É ù¾à´ÉÉ«É Uà.

 ¶Éèù¥ÉXù{Éà ~ÉiÉ +É Ê{É«É©É ±ÉÉNÉÖ ~Éeà Uà. ¶Éèù¥ÉX2{Éà Y´É{É{ÉÒ ùÉàW¥ÉùÉàW{ÉÒ ¥ÉÉ¥ÉlÉÉàoÉÒ ~ÉiÉ »É©ÉY ¶ÉHÉ«É Uà, HÉùiÉHà 
Hà÷±ÉÒH ¥ÉÉ¥ÉlÉÉà©ÉÉÅ »ÉÉ>HÉè±ÉÉèY HÉ©É HùlÉÒ ¾Éà«É Uà. ¶ÉèùÉà©ÉÉÅ Wà+Éà ÷ÚÅHÉ NÉÉ³É{ÉÖÅ ùÉàHÉiÉ HùlÉÉ ¾Éà«É Uà lÉà©É{ÉÒ ¾É±ÉlÉ +ÅyÉàùÒ 
ClÉù´ÉÉ Wà´ÉÒ ¾Éà«É Uà. ¥ÉÉÅrÉ-qÉqù ClÉù{ÉÉùÉ Wà´ÉÒ q¶ÉÉ ©Éy«É©É NÉÉ³É ©ÉÉ÷à ùÉàHÉiÉ Hù{ÉÉùÉ+Éà{ÉÒ ¾Éà«É Uà, V«ÉÉùà Hà +ÉLÉùÒ 
»÷à¶É{ÉÉà ~Éù ClÉù{ÉÉù ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉ >{´Éà»÷ùÉà{ÉÒ Wà©É ùÒ±ÉàG»É ¾Éà«É Uà.

 XàHà PÉiÉÒ ´ÉÉ2 +É mÉiÉà«É ¡ÉHÉù{ÉÉ ùÉàHÉiÉHÉùÉà ©ÉÚÅ]´ÉiÉ©ÉÉÅ ©ÉÖHÉ> X«É +à´ÉÉ »ÉÅXàNÉÉà ~ÉiÉ »ÉXÇlÉÉ ¾Éà«É Uà, V«ÉÉùà 
¶Éèù¥ÉXù{ÉÒ NÉÉeÒ{ÉÖÅ »÷à¶É{É Hà NÉÊlÉ ¥ÉÅ{Éà {ÉIÒ oÉ> ¶ÉHlÉÉÅ {ÉoÉÒ. >{´Éà»÷ùÉà ~ÉiÉ WÖqÉ-WÖqÉ ©ÉlÉ ´«ÉGlÉ HùlÉÉ ¾Éà«É Uà. HÉà> 
>{´Éà»÷ù H¾à Uà, "¾ÖÅ lÉÉà ±ÉÉàÅNÉ ÷©ÉÇ ©ÉÉ÷à W ùÉàHÉiÉ HùÖÅ UÖÅ lÉàoÉÒ ©É{Éà +É ¥ÉXù{ÉÒ SÉÉ±É{ÉÒ HÉà> ËSÉlÉÉ {ÉoÉÒ'. lÉÉà ´É³Ò +©ÉÖH 
ùÉàHÉiÉHÉù{ÉÒ HoÉ{ÉÒ +à´ÉÒ ¾Éà«É Uà Hà lÉà©ÉiÉà >{´Éà»÷©Éà{÷ W Hù´ÉÉ{ÉÉà <ùÉqÉà ùÉL«ÉÉà ¾lÉÉà, ~ÉùÅlÉÖ lÉà©É{ÉÉà ¡É´Éà¶É »Éà{»ÉàG»É{ÉÒ »É´ÉÉàÇSSÉ 
»É~ÉÉ÷Ò ´ÉLÉlÉà oÉ«ÉÉà ¾lÉÉà lÉàoÉÒ ¾´Éà lÉà©ÉiÉà +à Hùà±ÉÖÅ ùÉàHÉiÉ LÉÉà÷©ÉÉÅ ~ÉÊùiÉ©ÉÒ NÉ«ÉÅÖ ¾Éà´ÉÉ{ÉÖÅ qàLÉÉ«É Uà. ´ÉÉlÉ lÉÉà »ÉÉSÉÒ Uà, ~ÉùÅlÉÖ 
÷Äà{É©ÉÉÅ ́ ÉSSÉàoÉÒ SÉh¬É ¾¶ÉÉà lÉÉà ÊNÉùqÒ {Ée´ÉÉ{ÉÒ W Uà +{Éà +É lÉÉà ́ É³Ò +à´ÉÒ ÷Äà{É ¥É{ÉÒ NÉ> Hà lÉÖùÅlÉ +©ÉÖH »÷à¶É{É ¥ÉÉq W ÷Äà{É©ÉÉÅ 
~ÉÉ´Éù £à>±É oÉlÉÉÅ +ÉNÉ³ W {É ́ ÉyÉÒ, lÉàoÉÒ ©ÉÖ»ÉÉ£ùÉà+à ClÉùÒ{Éà {É´ÉÒ ÷Äà{É ~ÉHe´ÉÒ ~Éeà.

 ¶Éèù¥ÉXù©ÉÉÅ +É~É H«ÉÉ »lÉùà ¡É´Éà¶ÉÉà UÉà +à{ÉÖÅ ~ÉiÉ ©É¾n´É Uà +{Éà ~ÉUÒ SÉÉàI»É lÉ¥ÉIà {ÉÒH³Ò W´ÉÉ{ÉÖÅ »ÉÖuÉÅ ©É¾n´É ¾Éà«É Uà. 
Xà +à {ÉÒH³´ÉÉ{ÉÖÅ SÉÚHÒ NÉ«ÉÉ lÉÉà ~ÉUÒ ¥É{ÉÒ ¶ÉHà Hà ́ ÉyÉÖ »É©É«É ùÉ¾ Xà´ÉÒ ~Éeà. mÉÒX ¡ÉHÉù{ÉÉ >{´Éà»÷ù +à´ÉÒ +É~É´ÉÒlÉÒ WiÉÉ´Éà Uà Hà 
lÉàiÉà ¥ÉùÉ¥Éù 16 ¾Xù{ÉÉ »Éà{»ÉàG»É{ÉÉ »lÉùà ¡É´Éà¶É H«ÉÉàÇ ¾lÉÉà +{Éà 20-21 ¾Xù ´ÉLÉlÉà lÉà{Éà 40oÉÒ 50 ÷HÉ Wà´ÉÖÅ +àHÅqù 
´É³lÉù ©É³Ò ùÂÖÅ ¾lÉÖÅ, ~ÉùÅlÉÖ lÉàiÉà ¡ÉÉèÊ£÷ ¥ÉÖH Hù´ÉÉ{ÉÖÅ WlÉÖÅ HùÒ ùÉàHÉiÉ ~ÉHeÒ ùÉL«ÉÖÅ, V«ÉÉùà Hà ¾´Éà §Éù~ÉÚù ~É»lÉÉ> ùÂÉ Uà, lÉà©É{ÉÉà 
~ÉÉè÷Ç£ÉàÊ±É«ÉÉà ©É»lÉ ©ÉX{ÉÉ ¡ÉÉèÊ£÷©ÉÉÅoÉÒ ±ÉÉè»É©ÉÉÅ +É´ÉÒ NÉ«ÉÉà Uà. +¾Ó +É¹ÉÉ»É{É ©ÉÉmÉ +à÷±ÉÖÅ W Uà Hà lÉà©É{Éà +ÉW{ÉÒ lÉÉùÒLÉà 
{ÉÉiÉÉÅ{ÉÒ +à´ÉÒ HÉà> lÉÉlÉÒ W°ù ~ÉeÒ {ÉoÉÒ Hà lÉà©ÉiÉà ±ÉÉè»É ¥ÉÖH HùÒ ¶ÉèùÉà ́ ÉàSÉ´ÉÉ{ÉÒ {ÉÉà¥ÉlÉ +É´Éà. ¾´Éà +É §ÉÉ> {É´Éà»ÉùoÉÒ lÉàY +É´Éà 
l«ÉÉÅ »ÉÖyÉÒ©ÉÉÅ §ÉÉ´ÉÉà +à´ÉùàW Hù´ÉÉ +oÉ´ÉÉ ́ ÉyÉÖ ùÉ¾ Xà´ÉÉ{ÉÒ yÉÒùW ùÉLÉÒ ¥ÉàcÉ Uà.

 +©ÉÉùÉ y«ÉÉ{É©ÉÉÅ +É´Éà±ÉÉ SÉÉàoÉÉ ¡ÉHÉù{ÉÉ >{´Éà»÷2 WiÉÉ´Éà Uà Hà lÉà+Éà+à >{´Éà»÷©Éà{÷ Hù´ÉÉ{ÉÖÅ ©ÉÉÅeÒ ´ÉÉ³Ò ¾´Éà >{÷ÄÉ-eà 
Hù´ÉÉ ©ÉÉÅe¬ÖÅ Uà, lÉà©É{Éà +É¶ÉÉ Uà Hà ùÉàHÉiÉ HùÒ{Éà oÉ«Éà±ÉÒ LÉÉà÷ >{÷ÄÉ-eà ©ÉÉù£lÉ ùÒH´Éù oÉ¶Éà, V«ÉÉùà +{ÉàH {É´ÉÉ Ê{É¶ÉÉÊ³«ÉÉ+Éà{Éà 
+à£ +à{e +Éà{ÉÉà SÉ»ÉHÉà ±ÉÉN«ÉÉà Uà, lÉà+Éà »ÉÒyÉÉ £¬ÖSÉ»ÉÇ HÉè{÷ÄàG÷ HùÒ ùÂÉ Uà. H©ÉÉ«É ~ÉiÉ Uà +{Éà NÉÖ©ÉÉ´Éà ~ÉiÉ Uà. +à£ +à{e +Éà{ÉÖÅ 
+É DSÉÖÅ ´ÉÉè±«ÉÖ©É +É´ÉÒ ©ÉÉ{ÉÊ»ÉHlÉÉ{Éà +É§ÉÉùÒ Uà, N±ÉÉà¥É±É >{´Éà»÷©Éà{÷ NÉÖùÖ ´ÉÉàùà{É ¥É£à÷à Wà{Éà ©É¾ÉÊ´É{ÉÉ¶ÉH ¶É»mÉÉà 
(£É>{ÉÉÎ{»É«É±É »ÉàG÷ù{ÉÉ) HÂÉÅ Uà lÉà +à£ +à{e +Éà +ÉÅlÉùùÉº÷ÄÒ«É »lÉùà ~ÉiÉ Hà»ÉÒ{ÉÉà »É©ÉÉ{É W »ÉÉÊ¥ÉlÉ oÉ«ÉÉÅ Uà. +¾Ó {É´ÉÉ>{ÉÒ 

¶Éèù¥ÉXù{ÉÒ ÷Äà{É©ÉÉÅ ¡É´Éà¶«ÉÉ ¥ÉÉq H¬ÉÅ ClÉù´ÉÖÅ Uà +ÅyÉàùÒ, ¥ÉÉÅrÉ, qÉqù Hà SÉSÉÇNÉà÷ ?

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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´ÉÉlÉ +à Uà Hà Wà©É{Éà »É©ÉW {ÉoÉÒ +à´ÉÉà ¥É¾Ö ©ÉÉà÷Éà ́ ÉNÉÇ +É©ÉÉÅ ¡É´Éà¶ÉÒ SÉÚH¬Éà Uà. LÉàù, +É lÉÉà ~ÉÒH +´É»ÉÇ©ÉÉÅ SÉSÉÇNÉà÷oÉÒ Ê´ÉùÉù ÷Äà{É 
~ÉHeÒ +ÅyÉàùÒ ClÉù´ÉÉ Wà´ÉÉ XàLÉ©É{ÉÒ ́ ÉÉlÉ Uà, lÉà©É UlÉÉÅ "¥É¾ÉqÖùÉà'{Éà qÖ&»ÉÉ¾»É Hù´ÉÉ{ÉÉà ¶ÉÉàLÉ ¾Éà«É Uà.

 XàHà +©É{Éà »ÉÉäoÉÒ ù»É¡Éq ~ÉÉÅSÉ©ÉÉ ¡ÉHÉù{ÉÉ >{´Éà»÷ù{ÉÒ ´ÉÉlÉ ±ÉÉNÉà Uà, Wà ¾Y »ÉÖyÉÒ ¥ÉXù©ÉÉÅ ¡É´Éà¶«ÉÉà {ÉoÉÒ +{Éà HÉù©ÉÉ 
HeÉHÉoÉÒ ©ÉÖGlÉ ùÂÉà Uà. +É >{´Éà»÷ùà 21 ¾X2 ́ ÉLÉlÉà 25 ¾Xù{ÉÒ +É¶ÉÉ+à ¡É´Éà¶É´ÉÉ{ÉÒ lÉä«ÉÉùÒ HùÒ ¾lÉÒ, ~ÉiÉ ¥ÉùÉ¥Éù +à W 
»É©É«Éà ¥ÉXùà «ÉÖ ÷{ÉÇ ±É> ±ÉàlÉÉÅ lÉà §ÉÉ> +÷HÒ NÉ«ÉÉ +{Éà ~ÉUÒ lÉÉà ¥ÉXù{ÉÒ q¶ÉÉ ¥ÉNÉelÉÒ WÉà> lÉà©ÉiÉà Ê´ÉSÉÉù W ©ÉÉÅeÒ ́ ÉÉ²«ÉÉà +{Éà 
+l«ÉÉùà ~ÉiÉ +É >{´Éà»÷ù Ê´ÉSÉÉùà Uà Hà ¾´Éà ¶ÉÖÅ HùÖÅ? ¾´Éà ¡É´Éà¶ÉÖÅ ? 21 ¾Xù ´ÉLÉlÉà lÉà{Éà 25 ¾Xù{ÉÒ +É¶ÉÉ ¾lÉÒ +{Éà 8-9 
¾X2{ÉÉ »Éà{»ÉàG»É ´ÉLÉlÉà +É >{´Éà»÷ù{Éà 6-7 ¾Xù{ÉÉà §É«É qàLÉÉ«ÉÉà. ¾´Éà, ¡É´Éà¶É´ÉÖÅ Uà, ~ÉiÉ Ë¾©ÉlÉ »ÉÉoÉ {ÉoÉÒ +É~ÉlÉÒ l«ÉÉùà 
+©É{Éà +ÉýÉ«ÉÇ +à ́ ÉÉlÉ{ÉÖÅ oÉ> ùÂÖÅ Uà Hà Wà ùÉàHÉiÉHÉùÉà 20-21 ¾Xù{ÉÉ ±Éà´É±Éà ¶Éèù LÉùÒq´ÉÉ lÉä«ÉÉù ¾lÉÉ, ¾´Éà 8-9 ¾X2{ÉÉ 
±Éà´É±Éà Hà©É ¡ÉüÉ oÉÉ«É Uà, ¶Éà{ÉÉà §É«É ±ÉÉNÉà Uà ?

 LÉùàLÉù lÉÉà LÉùÒq´ÉÉ{ÉÉ »É©É«Éà W ±ÉÉàHÉà ¥ÉXù{ÉÒ ¥É¾Éù Hà qÚù oÉ> X«É Uà. Wà+Éà+à ±ÉÉà»É HùÒ Uà lÉà+Éà qÚù oÉÉ«É +à »É¾W Uà 
~ÉiÉ Wà©ÉiÉà ±ÉÉà»É {ÉoÉÒ HùÒ Hà Wà©ÉiÉà ©ÉÉ©ÉÖ±ÉÒ ±ÉÉà»É HùÒ Uà +oÉ´ÉÉ ¾Y ¡É´Éà¶É W {ÉoÉÒ H«ÉÉàÇ lÉà©É{ÉÒ ©ÉÉ÷à »É©É«É LÉùÉà {É H¾à´ÉÉ«É ?

 ¶Éèù¥ÉXù ~ÉiÉ PÉiÉÒ ´ÉÉù WàcÉ±ÉÉ±É{ÉÒ ~Él{ÉÒ q«ÉÉ Wà´ÉÖÅ ´ÉlÉÇ{É Hùà l«ÉÉùà >{´Éà»÷ùÉà ~ÉiÉ +ÉÅSÉHÉà ~ÉÉ©ÉÒ{Éà ¥ÉÉà±ÉÒ CclÉÉ ¾¶Éà, 
"¾à ©ÉÉ, ©ÉÉlÉÉY'

 +àH NÉÖWùÉlÉÒ - ̧ ÉÉàlÉÉ lÉùÒHà lÉ©É{Éà ±ÉàLÉH "lÉÉùH ©É¾àlÉÉ{ÉÉÅ DyÉÉÅ SÉ¶©ÉÉÅ' ~Éù +ÉyÉÉÊùlÉ Ë¾qÒ©ÉÉÅ +É´ÉlÉÒ ÷Ò.´ÉÒ. »ÉÒÊù«É±É 
"lÉÉùH ©É¾àlÉÉ HÉ A±÷É SÉ¶©ÉÉÅ' +´É¶«É NÉ©ÉlÉÒ ¾¶Éà +{Éà lÉà©ÉÉÅ ~ÉiÉ LÉÉ»É HùÒ{Éà WàcÉ±ÉÉ±É lÉà©É W lÉà{ÉÒ ~Él{ÉÒ q«ÉÉ{ÉÖÅ ~ÉÉmÉ lÉÉà lÉ©É{Éà 
SÉÉàI»É ¾»ÉÉ´ÉÒ{Éà ¾³´ÉÉ HùÒ {ÉÉLÉlÉÖÅ ¾¶Éà, ¥ÉÉà±ÉÉà LÉùÖÅ {Éà ?

 ¶Éèù¥ÉXù{ÉÒ ´ÉÉlÉ©ÉÉÅ ´É³Ò +É WàcÉ±ÉÉ±É +{Éà q«ÉÉ{ÉÒ ´ÉÉlÉ H¬ÉÅoÉÒ +É´Éà +à´ÉÉ +ÉýÉ«ÉÇ »ÉÉoÉà »É´ÉÉ±É AcÉ´ÉÉà lÉà ~É¾à±ÉÉÅ W 
»~Éº÷lÉÉ HùÒ qB Hà ¶Éèù¥ÉXù +É "q«ÉÉ' Wà´ÉÖÅ ¾Éà«É Uà. ¶Éèù¥ÉXù ~ÉÉ»Éà e¾É~ÉiÉ{ÉÒ ¥É¾Ö +É¶ÉÉ ùÉLÉ´ÉÒ {É¾Ó. lÉà lÉ©ÉÉùÒ yÉÉùiÉÉ 
¡É©ÉÉiÉà {É¾Ó lÉà{ÉÉ ~ÉÉàlÉÉ{ÉÉ »´É§ÉÉ´É ¡É©ÉÉiÉà ́ ÉlÉÇ{É Hùà Uà.

 +É©É ~ÉiÉ ¶Éàù¥ÉXù H¬Éùà«É ùè¶É{É±É ¾ÉàlÉÖÅ {ÉoÉÒ, lÉà{ÉÒ ~ÉÉ»ÉàoÉÒ ùè¶É{ÉÉÊ±É÷Ò{ÉÒ (e¾É~ÉiÉ{ÉÒ) +~ÉàKÉÉ ~ÉiÉ ùÉLÉ´ÉÒ {É¾Ó. 
H¬ÉùàH Ê´Éqà¶É{ÉÉÅ ¥ÉXùÉà ´ÉyÉà +à÷±Éà +É~ÉiÉÒ ¥ÉXù ´ÉyÉà, +à£+É>+É>{ÉÒ ±Éà´ÉÉ±ÉÒ ¥ÉX2 SÉ±ÉÉ´Éà lÉÉà H´ÉÊSÉlÉÃ +©ÉàÊùHÉ{ÉÒ 
¥Éè{HÉà{ÉÒ {ÉÉqÉùÒ +¾Ó ¥ÉXù{Éà lÉÉàeÒ {ÉÉLÉà, H¬ÉùàH +ÉlÉÅH´ÉÉq, H¬ÉùàH +ÉÌoÉH ~ÉÊù¥É³Éà lÉÉà +©ÉÖH ́ ÉÉù ùÉWHÒ«É ~ÉÊù¥É³Éà, +É 
¥ÉXù{Éà H¬Éùà, H«ÉÖÅ ~ÉÊù¥É³ Hà÷±ÉÖÅ +»É2 H2¶Éà lÉà{ÉÉ Ê´É¶Éà HÉà> yÉÉùiÉÉ ¥ÉÉÅyÉÒ ¶ÉHÉ«É {É¾Ó. +¾Ó HÅ> ~ÉiÉ SÉÉ±ÉÒ X«É Uà Hà 
SÉ±ÉÉ´ÉÉ«É Uà, »Él«É LÉùàLÉù ¥É¾Éù +É´Éà Uà Hà {É¾Ó +à »É´ÉÉ±É Uà. §É±Éà ±ÉÉàHÉà "q«ÉÉ'{ÉÒ Wà©É ¥ÉÉà±Éà "+à»ÉÉ oÉÉàeÉ ¾ÉàlÉÉ ¾ä', ~ÉùÅlÉÖ 
¶Éèù¥ÉXù{ÉÖÅ +É´ÉÖÅ W Uà. +¾Ó ¥ÉXù ¥É¾Ö lÉÚ÷Ò X«É Hà ¥É¾Ö ́ ÉyÉÒ X«É l«ÉÉùà W >{´Éà»÷ùÉà{Éà +ÉÅSÉHÉà ±ÉÉNÉà Uà +{Éà lÉà+Éà ¥ÉÉà±ÉÒ Ccà 
Uà, "¾à ©ÉÉ, ©ÉÉlÉÉY'.

 +É´Éà »É©É«Éà WàcÉ±ÉÉ±É q«ÉÉ{Éà H¾à Uà lÉà©É ¥ÉXù ~ÉiÉ lÉ©É{Éà H¾à¶Éà, "{ÉÉà{É-»Éà{»É'.
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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